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Oil Rigs in Country
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Percentage Production Change over Prior Year
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Conclusions

nere (+ a year or three)
plateau is priced in (+$15)

| be slow

— Modulo large geopolitical oil shocks
* A major risk, but impossible to predict

— Declines not yet priced Iin

Adaptation has started
— Will continue for decades
— But only need a few %l/year

Peak Oil # Civilization Collapse



	Is Peak Oil Here?��Stuart Staniford��Editor,The Oil Drum�Invicta Consulting
	Conclusions

